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Payment on account

e Taxable profit over £1000:
o 50% of next tax bill payable, then a
further 50% based on HMRC
prediction of profit

e Be aware of your tax bill - keep an eye on it

e Profits down —apply for reduction or

removal of payment

BUSINESS GROWTH VIDEO
Tax: Payment On Account
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https://www.youtube.com/embed/CFcjmRhhXBI?feature=oembed
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